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District Tax Money Due
Railroad Reports.

heve suffered materially | the

been

period
Thos in the short space of a month
sbout $400.000.00¢ more of American capl-
t2] has besn transferrad to dead weight
with an annual loss i dividends
%auw 000000, In addition
this, two large copper companies, Ruy
Nevada Consclidated and one rail-
the Boutherm, vated to defer ac-
tion for time being on payment of divi-

Bince January 1, 153, when business be-
San to show sigus of slowing up, stock-
holders have suffered a loms In revenoe
AZgregating $5.000000 per annum. Thia
$5.000,000 has heretofore been pald annu-
ally on $1.700.000.0% of stock, so that the
relurn to the investor., valuing the stock
at par, has been 5 per cent. This 3.
000 joss s ecxiusive of the deferred
dividends of Ray and Nevada Consolida-
ted and Southern Rallway preferred.

These flgures Include only the larger
corporations of the country, no mecourft
belng taken of the thousands of smaller
conosrms from which it j8 impossible to
obtain data. Were these latter included,
the totals undoubledly would be conel-
derably larger.

Beveral! important oll companies were
among thosa that passed their dividends
the past month. Pure passed its quarteriy
dividend of 5 per cent, and South Penn
Oll passed ity dividend, the previous
quarterly declaration having been 3 and
2 por cent extra. Standard Oll of Kansas
passed its quarterly dividend of I per
cant and Union Off rescinded a dividend
of 2 par cenL

In the past twenty months over one
hundred and Affeen ocorporations have
vither passed or reduced their dividends,
of which twenty were rallronds, and the
balance industriais

Lecal Bividead Cut,

The Capital Traction Company yester-
day reduced its quartarly dividend from
1132 to 1 14 par cent Ths action wWas
expected at the June mesting but was
postponed untll yesierday. It seemed to
be a cases of eutting the dividend or im-
palring the service and the company
choss the former L

In the course of his jetter to the stock-
holders, Mr. Hamfiton In part aays - |

“As hzs besn shown In the annual re-
poris of the company during the past
several years there has been a large In-
crease in fixed charges by reason of com-
pulsory extepsions and ocomplets new
equipment of cars which, while glving ad-
ded and proper comfort and convenlence
to the public brought no commensurats
inoreass in recsipta

“During the present year the passenger
recaipts of the company instead of show-
Ing the expected normal increase show a
decrease; this due in large measure to
the genoral business depression which
we confidently believe will be of tem-
porary duration. A full and careful con-
sideration of all the conditions forced
your directors unanimously to the con-
clusion that to ssrve the best interest of
the wtockholders. the excellent physical
canditian and the present high standard
of service now malntainsd, should be con<
tinuad even al the cost of a reducticin In
the rate of dividend

“With the !mprovements In general con-
ditions now expected and foreshadowed,
the return 1o & & per cent basis may be
predicted confidentiy.™

No other loca] dividend cuta are ex-
pected

Western um_rund'nmuz-'- August

CAPITAL .. - - §1.006,000
EARNED SURPLUS.. LO0O800

An Individual
Executor May
—give satisfactory service,
but there is a possibility that

he may NOT.

@ To avoid all risk, appoint
this reliable old trust com-
pany executor or trustee of
your estate. '

&FNo charge for preparing
wills when we serve In the above
capacities

The Washington
Loan&TrustCompany

Cor. 9th and F Sts.
JOHEN JOY EDSON, Preddest

W.B. Hibbs & Co.

Sew York Steck Exchangs.
ceeere-d Wabiington Stock Exetangs,
xicage Board of Trade

LOCAL SECURITIES bo"ght
and sold on same favorable
terms as we offer for t"ading
in New York stocks and bonds

Hibbs Building
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Cost of Operatling Vesaels.

Although It had been currenily belleved
that the United States Sisel Corporation
intended Lo bring its entire flest, compris-
Ing some thirty-five wvessels, under the
American flag. Its recent registratioln of
only ten of these vessel and fallure o
take action regarding the others wouild
makse |t appear that the corporation does
mot intend 0 register fts other boals
but will leave them under foreign fags. at
least unti] soma event occurs to make
a change advisable,

It has been pointed out repeatedly that
the cost of operating a vessel under the
flag of the United States is fully 80 per
cent greater than that of operating under
the British fNag, while under
certain other Eurcpean fags, such as the
Neorwegian, Is even cheaper. This gives
vessels operated under foreign flage a
great ndvantage in the matter of freight
rates. While the unusual conditlons cres-
ted by the war more than out-welghed
this consideration, the comparative free-
dom of the seaa that pow exists for all
but ships flying the German or Austrian
ensigns has created a fesling of com-
parative security regarding shipments in
most forelgn bottoms and for this rea-
son shipowners are likely to gFo slow In
changing the registration of their vesssls

Fuvorable Banking Beports.

Bank statements of Easiern cities be-
Ing published in compliance with the
call of the Controller of the Currency,
prove that many national banks have
| boen extending sll the accommodation
posgible to their customers

While the cash reserves of many of
the strongest of them averages ¥ per
aent of their deposita instead of the 35
per cenl demanded by law In ordinary
times, this 15 no sign of weakness. Banks
outside of the reserve citles are required
to maintain reserves of only 15 per cent
and they need not Kesp all of It in their
vaults,

The excess ressrves malntained by
banks In ressrve cities s for the pur-
pose of accommodating these outsida
bahks, many of which practice hoarding
at the wrong time, as they did seven
years sgo. Having made thelr reports and

“window

Norfolk and Western was one of the
few ralironds to increass ita grosa rev-
enues In 184 the gain amounting to
§T.e% Thia, however, was wipad out by
a §LY005 Increass in oporating expenses.
As a result no opearating revenue de-
creased 4.1 per cent, or 639,354

After spending a slightly greater pers
centage of gross revenues than ever be-
fore on ntenance of property, ths
road earm § per cent dividend require-
ments with € margin of §3,.4085,000 to spars,
equal to 2.6 per cent on the amount of
common stock outstanding. Common.
share halance of L8 per cent compares
with ¥.1 per cent in the 193 year, and
8.8 per cenmt In 1812

Dues antirely to the conversion of eon-
vaurtible bonds., which has been the f-
nancing instrument in recent years, Nor-
folk ahd Western's common stock has
expanded from FT4S4000 In 191) to §107.-
0,500 June 30, W4, and earning power
has well kept pace with Intereat require-
ments. In the following tabls is shown
the common stock:

Railroad Rate Casec.e

A high executive officlal of one of the
Eastern raliroads, who has taken an
Active part In the movement to re-estab.
lish the credit of the railroads in the
Uniteqd Statea mays:

‘““The application of Mr. Willard and
his associates on behalf of the Eastern
roads for & rehesring in the § per cant
advance case ia a “short horse” and
ought to bs scon ‘curried’ The law
provides for the rehearing, and, conse-
quantly, there can bs no guestion abott
the application being granted. The evi-
dence that tha rallroads will present
will have to do almost altogether with
the financial situation in the United
States and Europe that has developed as
a result of the war. The roads would
be ready for the hearing within ten
days. The hearing itself should ocoupy
only & short time. The commission ghould
not require a much longer tima to con-
sider the new evidence. They took ample
time for a thorough consideration of the
original evidence."

District Tax Money,

The first repayment of District tlax
money I8 doe the United States Trea-
sury from local banks The original de-
posit was about 600,000, Tha present
payment calls for twenty per cent In the
case of gevera! banke, payment will be
oxtanded

The American Security mnd Trust has
declayed the regular quarterly dividend
of 3 per ceht.

compared with 1LE2 XY tons of
coa! and 2 M5 tons of coke for the corre-
sponding period last year.
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New York, Sept IT—-According to
Bin Mahmadda. of the Baldwin Loco-
motive Company of Phlladelphla, who
nrrived here from Europs today on tho
Greek liner Thessaloniki, Pa!mer Binns,
of Chirago, who had risen to the rank
of general In the Bervian army was
Binns, whose parents were *well to do,
killed by the Austrians before Bealgrade.
had eten service in the American army
in the Phillppine and later joined the
Bervian army as o private. Mr. Mah-
madda was in Belgrade shortly after
Binn's body was talen into the city.

ROADS DENY ILLEGALITIES.

New York, Rept. IT.—Denying that sub-
ridiary Hnes were unlawfully acquired,
the joint and severnl nnswers of the New
York, New Haven and Hartford Rail-
road and the New England Navigation
Co., wara filed In the government disso-
lntion sult today. The answers state that
all roads were acquired lawfully under
the statutles of the staleés in which they
operated.

REPORT OF THE CONDITION
OF THE
Fidelity Savings Co., Inc.,

perating “The Merris Plan,™
Ant Washingtos, in the District of Co-
fumbia, at the close of bunincas
September 12, 1014,

o) bl

Dhistrict of Codamlbia. Crir of Waahingtos
HIODOUN, Coshier of the abors

I JOHN M
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mamad tmak 4o wlemaly swenr that the abowe

stalement 8 trus, (o the best
B tlef, JORN M.

of my
RIOR

erom bedlgm ard
0N, Cashier

Submcrihed and sworn to before me this s day

of Beptember, 194
Oewrrect—Atiret:
. D Roseaberg,
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At Washington, in the District of Co-
husiness

Tumbis, at the ol
Seplemhber

RESOUNCES,
Ovenirsfts, seured and unseered
Other bunds to

Bonds, securities, pie-........

ose of
13, 1914

secure prootal ﬂ"‘.l;.i*:-

Other resi cmate owned, bemoches sad

Dme froen mational hﬁt

bunke caned benkers, tmst com-

penies, snd savings hanks.. ... 519000 08

Cheta and ofber oash fems ...

L3

Eschanges for clearing bone.... B33
nichrcls

Frartiemal paper curreney,
and cends. .. ...

Bperie
Legnl-tender

seasrnanareaes SN S

Zme

g o PR e ——

ILARILITIES
tal stock pald B ........
Sraphut  fand
Uodizhded  jrufits,...
Reserved for tazes .. ..
Rewvved for isterest ts &

Tolal Prolis .c..ocivannranies
Less curmvnt sipetees,
end tezes puid-...oae.

Duoe to sations] hasks..........

Cpmmem

pE L]

coscnaesessSIILTH

1w
0 0
5800 &
3600 6
pL B R

Lk

1, BEXRY H FLATHER, casbier of the sbees
mamed bank 40 slemaly swesr that the abow
datenent fs L, 1o the beit of my knowindps and
belte! HENRY H. FLATHER O -
‘ﬁuillilhd ud’!-muu--w.nmm

. O
DAVIP RITTENHOUSE, Notary Pubiie
Correct —Attest :

R ROSS FEERY

F D McKENXET,

PRANK C HENRETY,

THOR. HYDE

. HURT,

H. BROZIER DULANT,

CHAS. [ CORBY
Dhrectorn

" REPORT OF THE CONDITION

At Washington, In the District of Co-
lambia, at (he close of busineas
Sepltember 13, 1014

REEONDTRCES,

Loans and dlecowme ........
Overdrafs, secured spd wese~ovd
*IM, secnriths, oto, Inciwiing 550 00
| clorky’ pessbon fund ... .o 1651 1
Benking bouw, fomitoms, sed fSxtoses

Miher reul eatate owmed

Thue fresn natboual bania .

Des from State asd jwirsts hasks and
beakera trost compascies, md wrieg
Mwecks and miber cush itema .
Hiils of ather natiomal buoks
Fractinal peper ctirrenes mickels,
~nts

L 5 L
LTEM

and

bank, s
B3 148 G
b L]

Lawful mooey mserve In
mrwrie v
b1
Toeal U g
LIABILITIES
Capital stock paid in .. i
Burnine  fund, | .
Undivided mefiia
Reserved for cleris’
tand

£ o 008 o
- LW e o
A 03T 08
reraben
b skt . . 1]
for mierssl ... LS
Total prfta
Lass currrnt ewpemss,  indegest
and tanes paid e

Proe o patiomal banks
Due 1a inmt eenjanies
savings banks :
Drividrnds  wnjmid . e
Inctivitual deprmits bt o

chech L. . .85 T
DNemand ostiffieatrs of depuit T70 04
Time certificalen of dogosit

parabile after B dasn ov after

mothee of not less than 0 days BI TR 7Y
Cartified chprks . GET
Treewirer's checks outstasiding.. W22 O
Trost  depsits -MEH T M
Ioeome tax oollerded . oooiiiioisinen,nnn,y

Toatal STy
District of Cndumbis, ity of Wakington, =

L © J. BELL Prodest of the aborenamed
tunk, 4o miemely sovar that the above statement
s true, 15 the best of my koowkige asd befisf

C 1 BELL, President
Sulwerided and rworn lo befors me this Moh day
of Seplember. ¥4
GOUVERNETR HOES, Notary Pu

Comrect—Attest
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© J BELL

BENRY P BLOUST
HENRY H. FLATHER,
H. & REESIDE
CLAREN{E F. NOREMENT,
DANIEL FRASER
FRANK B NOYES
WILLIAM J FLATHER,
CORCVRAN THOM,

Dirvetom,

REPORT OF THE CONDITION

WASHINGTON MECHANICS
SAVINGS BANK,

At Washington, in the District of Co-
lumbia, at the cleve of busincas
September 13, 1914,

RESOURCER
Loans and dismunts
Mverdrafts, secared and ensecuret
Boods 1o weure peatal mving drposiis |
| Rapiing bhoose, ferafbore and Sxtures .
| Doe from stioesl Wmks...................
Checks snd other cask flems.

vereee 510000 00 | Exchangrs for
e =

rhraring bheose
W Bl of other national bank

LIABILITIES,
| Capital winck paid $n..............

of Washington, . :
Preeident of the abere ngmed
the shewe state-

Total .....‘...............-..............ll'l."l.'-ﬂ'ﬂ‘
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Bedemption frod with U. & Tressurer
8% of sroustion)

= e
SR T
weeae BRIETIS T

Unlted States dreposits..

CHAS. W. PAIRFAX,

EAMUEL J. P

ALEXANDER WOLF,

w. V. COX,

E. 1 RACKS,

FIMERSET R. WATERS,

Jos. P. STEFHENSON,
Diterrarn

REPORT OF THE CONDITION
OF THE

Franklin National Bank, |

At Washingten, in the District of (‘c-"

lumbia, st the clote of business |

’ |

|

her 13, 1914

RESOURCEA l
Teass and discounts .. ... Fe S—
Ovendrafts, weured and mmascured iyl 1
U. & wnds to semre circglstion (pey
value, $SS00.00 .. na
. & bonds to secure

AR S
.nn!
sodhrspsa by . . |
U. B deposits (par !
s L 4 )
R dogwets .0 e
rent) S . . . L
Banking bheme feniture and Gxtures | 0 o |
Dros from  catiomal hecks (sor Teserve |
D from Histe and privase basks sad

hashers, frest compmnies sbd wvings. ... WS
Dow from approved resrve ageois in omn- i
trnl rrwervs clliew I3 e .|
Checiks and other rash lbems. .. HIE|
Byslangrs for clemring Bomee .. . TR
Notes of other natiosal banks . ...... LE L
Froctiomal paper enmenay, ni-kels and
eenfa
Laxfal maner
i

s L1 ™|
bmmic, |
L ]

L] ]
1!ﬂ’|

L g

rrwrye in

S RN ]
Legaltender notes. . .....cc.... LED

o fdelity honds and

Curamed premirms =
T —
Due from U B Treasser. ............
Total...
|

. EIS e e
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LIABILITIES
Mapital wiad jukl in
Sarplas o = .
Undinydisd profite  lees cxjnres
pmid .
Rewrwnd for taves.,
Naliees! tmak notes solstanding
The 4o other nstsops] banks
D State snd (rivate
ke . .
Thur 1o Lrost eempanees and sarings Laoks

od tases
e gidas Lo E |

t-.!-u ard

te

.| Barings deposite

Individia'! deponits subjam th rheek

Trmmand certifeates of deroail

Tire reviifintes of depwalt pmsable after
B dyww o after notice of 3 daye o Innger
Comifled rherkas .. ...

Cashber's chierikts entsianding

Uusted  States depomits e

Nther lwedy borrowed withost fammishing
ollatersl wemrity frw same . -
Rererryml for ihtarest 'n depruilars. .

e Money Trost Co, Washingtes D
©. wpecial fund ...

Tetal. : e v |
Tratyicy of Codombia Coenty of Weshington, = |
1. J. FPEXDALL CAIN, Cashier of the above- |
ramed buik, A slemnly swesr that the sbove |
statemetil in troe. o the heat of v knowisndpe and
Sl f F. FENDALL CAIN, Caslier
Sibmeribed and smorn to before me this Mith day |
of Wepiember, 1M
1Kol i WILLIAM J DAXTE XNotary Publia |
Crrrect— A st
INAN B COCTTRAN
FEDWARD R ADAMS, J
T K. BANDS |
| MAOOMAS HAWEKEN,
VINCENT L. TOOMEY, |
WILLIAYM L BROWXING,
P 1 OHANLAN,
r I NER
CTHAR J ROGENS
Dirrerom

" REPORT OF THE CONDITION
OF THE

Security Savings and Com-
mercial Bank, i

At Washington. in the Disirict of Co- |
lumbia, at the cioae of husiness
Seplember 12, 1014,
REAOURCES

Logrs end diecomnts .

fhvertiralta weed and anaecueed

. = loads tn wvure posial mvings M-
eeite, Wwiilding scenant

Oither bonds (0 segre poeta) ssying
umitn, expeow. .

Aurilinry *wmaks ..

Fonds, securttics, wte. ..,

Fursitnre and fixtwres

iither Teal estair owwnd

Doe fran natiomal tanks g

Drve froun State axd crivate banie |
and  Bumbers, trme  crenpanies
grd savings banks .
Exrhurges for clearing hoorw

Fractingmi 1apee curreser, pictsle
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10,000 09 |
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amn |
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bank,

...... SRRT— - )]
LIARILITIEA.
I - R er O 000 0 |
s foed. ... . Somm
o e natineal bunie 1

Thie to trist eompmnpies and e
[T . .
Twelivicdal  deposils wmbert
R . PE— ] 1
Certificaten of deporit parable ont
drmand oy within & duw.
Troe crrtifcaten of depmiy puy-
alie after B daye or affer ne-
tire of not besa than B dave ... NOMAE
Cortifed  clechs. v L] \
€ mald i

5unle
amn

mens |

Trta! | P T—— - 1 | 3 ]
Lristrict of Culnmide, City of Washington, -

1, JOMX H. BALTE. Cashler of the nhurn-nt1
tank, do solrmoly swear thay the abowe statesent |
e troe, i lhe besl of my kmowislee and helief

JGHN H. BALTE Cushier [

Sutweribed sod svorn 1o before me this 8L day

of Rentember. 1ML J. D. F. SCEASEIDER,
Notary Publie.

W fI. Linkins,
dan. A, Plypn,
A, D Prives,

arreel—ALlest :
Juline 1. Prer,
Gen W, Linkime,
J. Thitmar Hendoiek,

| Toans
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mad with U. & Tresusns
ironlation!

District of Celunmbu, w.:
. Cashier of the shove-named
the almve maimmens |
i true, Lo the besg of my knowiedge snd belisf.
‘ A. R, RUFP, Cashier.
Bubecribed and sworm to befere me 1his Mth day
of September, ¥4 EBARL B. SWETLAND,
Natary Publia
Correct—Attest
CLARENCE P. SORMEXT,
W, OLARENCE MILLER,
CHAS, E WHITE,
W. J. KEHOE,
RICHARD E PAIRO,
MAURICE ¥. FLYNN,
DASIEL FRATER,
GES. P BACKS
GED. L. STARKEY,
F. W. PLUGGE,
BENJ, & GRAVES,
Dissrramn

REPORT OF THE CONDITION

OF THE

Exchange Bank of Washington

At Washington, in the District of Co-
lambia, st the close of busincss
September 13, 1914

HESOURCER.
loans mnd disoounts, ...
trvrdrafta, wvornd and  unsecnred. ..
Exprmne - b ity e resay
Baniing bowse furniture, ssd fxtures
Thie from matiesal basks (oot mene

apesta . . . R A
Tine froem Siste and privmte dmois and

bankers, thet companies, sand gEviugs ..
Checis snd other enh fteme................
Fuchanpes for clearing houwis .,
Fractional paper curmpcy, Derkeln
Lasful money reserys bn beck, wis

e

Wl
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we
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Tz NURTSS— <8 L8 ]

LIARILITIES
»
Surpdtiy  fund : . . .
Indivitual deposita wubjert to rhecie
Saving depowmits. e
Time certificates of deposit payaide
N dars or after miiew of N dars o
check . .
Casiirr’s cheets rutstanding. .. ..
Tibal deusits - e
Biils payabie, incloding obligations repre
SnTing Beney  bormeseed

. AN
Liabaltitsen otber thas thowe mtaind sbove.,

R N
Total rebibieie » =ien
f Washingtow, THetries of Colambia,
JOHN B FLINN, casbier of the sbhow
bark, do mlemely seesr that fhe glwwe
statemnren b tree, 1o the bewt of my Eowledg
wed Beiief JOHN B, FLYNN, Ousdjer
Submribed sod sworn to before me this Tib day
o Beprember, W4
ROBERT E BEIGGS, Nowtsry Publie

Hugh Harwy,
Dr. Ges, © Havemser,
Eram:, . Clinton  Jaines,
Ebsgr Somthere, 3 Miclael J Keane,
John W, Flhien,
M. E BRurkim,
D, Compor,
Charles A Chtteril],
Dr. H. M. Dixon, Aler. J. Schoars
1 E Dewvan, U, Grast Bmith
Joka T. Dol Jodgr Amsn K. Tarlw
Williess V. GrifSn, Dr. Edward W Whor
DHrr<ctom

Folkinhorn,

REPORT OF THE CONDITION

OF THE

Lincoln National Bank,

At Washisgton, in the Dstricl of Co-
lumbin. at the ciose of businras
Seplember 13, 1014,

RESOUCRCERR
ind  disrounis
fretdralls, serewd o ol

U & bewsde ts oo cleralation
Triber securiths to seope ol
V' B bomde tn seeurs 17, &
‘rber houds to seurs 17 5
U, S bmds oo basd
Premioms oa T
Romede, = 1
Stk in ¥
other  stocite

|
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o |
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300 |

boads, ...
icther thas stecika
ral Reserve Mank, sone all
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